














IPO????????????????initial public offering??????immediate profit op-
portunities? It's probably overpriced ????????? intellectual property owners?international
purchasing (????procurement) office?international pop overthrow????????????
?????2000??????????????????????????????????





*? ???????????????? IPO????????IPOs and Security Issuance Regulations in the U.S.??











































???????????????????firm commitment offering, bought deal??????
???????best effort offering?????













































































































































































































2?Ritter (2003) ??????????????????????????????dynamic information acquisition
??? (2006(a)) ????, prospect theory, corruption, the winner's curse, informational cascades????? IPO?
???????????????????????, signaling, marketing event, and litigation risk?8????
????????????
?????????????






























































































































































































































































































































































































SEC?2004?11????????????????Rule Concerning Securities Offering Re-
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